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Our forecasts and commentary
do not constitute official

viewpoints of the Commonwealth
of Virginia, Old Dominion

University, its President, Brian O.
Hemphill, Ph.D., the Board of
Visitors, the Strome College of

Business, or the generous
donors who support the activities

of the Dragas Center for
Economic Analysis and Policy.
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((MMoossttllyy))  GGoooodd  NNeewwss  ttoo  BBuuiilldd  UUppoonn

• Inflation will continue to moderate and interest rates will decline in 2025 with no
significant changes in fiscal or monetary policy.

• A significant change in trade or immigration policy, however, would spark inflation and
could tip the nation into a recession.

• If federal departments and agencies are moved out of Washington, D.C., Virginia will
be negatively impacted.

• Political dysfunction and geopolitical uncertainty may undermine growth in 2025.

• With these caveats, economic growth should be 2% or more nationally and in the
Commonwealth in 2025.
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UUppccoommiinngg  PPuubblliiccaattiioonnss  aanndd  EEvveennttss

-- State of the Commonwealth Report (December 2024)

-- Annual Economic Forecast (January 2025)

-- Mid-Year Economic Forecast (May - June 2025)

-- State of the Region Report (October 2025)

-- State of the Commonwealth Report (December 2025)

-- Follow DragasCenterODU on LinkedIn.

-- All our presentation materials can be found at our website: www.ceapodu.com
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